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Amendments to the Claims; 

This listing of claims will replace all prior versions and listings of claims in fhe 
^plication. 

Listing of Claims: 

Claims 1-107 (cancelled) 

1 08, (currently amended) A method of tradic ug stocks, options, or futures representing 
real world events, the melhod comprising: 

providing a virtual trajding floor for registered members to trade the stock, options, or 
filtures: 

registering members of the virtual trading floor: 

issuing shares of stock, options, or futures by a govoming body of a trading flo e r to 
registered members of the trading floor, the members paving for the shares of stock, options, or 
futures from their respective accounts at the trading floor, t he shares of s tocks options, or futures 
representing an outcome of a real world event having a clearly defined outcome and not 
representing an ownership interest in the entity involved in the real world ev^; 

s e lling to a first us e r a first stoclc^ option, or future representing the outcome of a real 
woric event, th e proceeds from the sole by th e governing body of the first storic, option, or - future 
going in to a d e pository; 

selling to a second uoetr a sooond gtoolc ropresehting tho opposite outcom e of the red 
world events th e- pgeopodo from the sole by th e govemuig body of th e firot stocky option^ or fixture 
going in to a d e pository ; and 

upon the occurrence of the real world-eve a event paying from the depository to t he 
holders of the shares of s tock, option or fiiture representing fhe correct choice of the outcome of 
the eveaty4hi&<m K>unt of th e payment benoig detemun e d by th e outoom e- of the even and the rol e s 
of th e portioulor event . 

109. (cancelled) 
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110. (currently amended) The method of claim 108 in which issuing shaies of stock, 
options, or ftature& by a goyer n ing b o dy of atroding floor, the stock options^ or futurea 
repr e senting an outcom e of a real - work! e v e nt includes issuing shares of stocky, options, or 
futures representing the outcome of a sporting event. 

111. (currently amended) The method of claim 1 08 in which issuing shares of stock, 
options, or futures by a gov e rning body of a trading floor, th e stock option$, or fixtures 
representing an outcome of a real world e v e nt includes issuing shares of stock, options, or 
futures representing the outcome of a political event. 

112. (currently amended) The method of claim 1 1 1 in which inolndeo i ssuing shares of 
stock, options, or futures representing tiie outcome of a political event includes issuing shares of 
stock, options, or futures representing the outcome of an election. 

1 13. (new) The method of claim 108 in which paying the holders of the shares of 
stock, option or future representing the correct choice of the outcome of the event includes 
paying.an.amount.detennined.by-the. outcome of the event fttid the, rules of the partipjilar^event 

1 14. (new) The method of claim 108 in vrfrich registered members trade shares of 
stock, options, or futures oh the virtual trading floor and fiirther comprising limiting registered 
members to trading the amount of stock or the amount of money in their account. 

115. (new) The method of claim 108 in which registered members trade shares of 
stock, options, or futures on the virtual trading floor and further comprising clearing trades 
between registered members into corresponding accounts of the registered members involved in 
the trades. 



-3- 

PAGE4/10* RCVD AT 11/6120074:02:36 PMjEastem Stm^^ 



2007/NOV/O6/TUE 03:3B PM SCHEINBERG & GRINER FAX No. 512 306 1963 



P. 005 



Application No,: 10/617^95 

Filing Date: Jiily 10> 2003 

First Named Inventor: James Michael Odom 

Reply to the OfiBce Action of September 14, 2007 

Amendment Dated: November 6, 2007 

Attomey Docket No.: MOD034 . 

1 16. (new) The method of claim 115 in which: 

providing a virtual trading floor for registered member to trade the stock, options, or 
futures includes: 

receiving &om a first registered vaenaber of fhe trading floor over a computer 
network an offer to trade a share of stock, the share of stock being in an account of the 
first registered member at the trading floor; 

receiving from a second r^stered member over a computer network an offer to 
buy the share of stock, the money to buy the share of stock being in an account of the 
second registered member at the tcading floor; and 

assodi^ting in real time the offer by the first registered member with the offer by 
the second registered member; and 

in which clearing trades between registered members into corresponding accounts of the 
registered members involved in the trades includes: 

transferring money paid by the second registered member firom the account of the 
second registered member to the account of the first registered member; and 

' transferring the share of stock firom the account of the &st registered user to the 
account of the second registered user, 

in wluch the stock and the money arc in . accounts adramiste by the trading floor so tiaat 

neither registered member can de&ult after a trade is arranged and upon real time clearing are 
available immediately to the second registered member and the first registered member, 
respectively, for additional trading on the exchange. 

117. (new) The method of claim 108 in which issuing shares of stock, options, or 
futures to registered members of the trading floor includes issuing shares of stock, options, or 
futures by a governing body of the trading floor, 

118. (new) The method of claim 108 in which issuing shares of stock, options, or 
futures to registered members of the trading floor includes issuing shares of stock, options, or 
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futures at a par value. 

119. (new) A method of trading shares of stodc representing real world events on an 
electronic^ tietwork^^based exchange system haying a virtual tradiiLg floor, the mediod 
comprising: 

providing a trading floor on which stock can be traded oyer an electronic network by 
members of tiie trading floon 

registering members of the trading floor; 

providing accounts for the members of the trading floor; 

selling an initial offering of stock to members of the tradiiijg floor, the stock representing 
an outcome of a real world event having a clearly defined outcome and not representing an 
own^hip interest in the entity involved in the real world event; 

assigning a symbol to the stock; and 
, clearing trades of shareiS of stock between the trading floor members into the accounts of 
the trading floor members. 

1 20. (new) The method of claim 11 9 in which providing a trading floor on which stock 
.xian be traded over an electronic. network by.members ofihe trading floor. includes Jimiting.trades. . 

by trading floor members to the amoimt of stock or the amount of money in their accounts. 

121 . (new) The method of claim 1 1 9 in which selling an initial offering of stock to 
trading floor members includes selling stocks, options, or futures* 

122. (new) The method of claim 1 19 in which selling an initial offering of par value 
stock to trading floor members^ the stock representing an outcome of a real world event includes . 
selling an initial offering of stock representing a sports team in a championship competition, a 
politician in a political electioxi, or a movie in competition for an Oscar. 
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123, (new) The method of claim 1 1 9 in which: 

providing a txadixtg floor on wMch stpcjt; can be traded over an electrom^ 
members of the trading floor includes: 

receiving from a first member of the trading floor over a computer network an 
offer to trade a stock, the stock being in an account of ihe first member at the trading 
floor; 

receiving firom a second member over a computer network an oflfer to buy the 
stock, the money to buy the ^ck being in an account of the second member at the 
trading floor; and 

associating in real time by a trading floor processor the offer of the first member 
with the ojSer of the second member; and 

clearing trades of shares of stock between the trading floor tnembers into the accounts of 
the trading floor members includes: 

transferring money paid for tibe stock by the second ioaember from the account of 
the second member to the account of the first member; and 

transfenring the stodc fix)m ihe account of the first registered member to t^ 
account of the second member, 

in vMch the stock.and tibtemoney are in accounts administered by tibie trading . . 

floor so that neither member can de&ult after a trade is arranged and upon real time 
clearing are available immediately to the second registered member and the first 
registered member, respectively, for additional tmdihg on the exchange* 

124, (new) A computer programmed to trade shares of stock representing real world 
events on an electronic, network-based exchange system having a virtual trading floor, the 
computer programmed to perform the following steps: 

providing a trading floor on which stock can be traded over an electronic network by 
members of the trading floor; 

registering members of the trading floor; 
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providing accounts for the trading floor members; 

selling an initial ofiedcog of stock to member of the trading floor, the stock representing 
an outcome of a real world event having a clearly defined outcome and not representing an 
OAvnership interest in the entity involved in the real world even^ 

assigning a symbol to the stock; and 

« 

clearing trades of shaies of stock between the trading floor members into the accounts of 
the trading floor members. 
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